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3DVVHG DV D VPDOO SDUW RI WKH 5HYHQXH $FW� FK� ���� �� 6WDW� ���

������� WKH ���� $FW ZDV LQWHQGHG WR GLVFRXUDJH XQIDLU SUHGDWRU\
SUDFWLFHV E\ IRUHLJQ FRPSHWLWRUV� 7KH ���� $FW VWDWHV�

,W VKDOO EH XQODZIXO IRU DQ\ SHUVRQ LPSRUWLQJ RU DVVLVWLQJ LQ
LPSRUWLQJ DQ\ DUWLFOHV IURP DQ\ IRUHLJQ FRXQWU\ LQWR WKH 8QLWHG
6WDWHV� FRPPRQO\ DQG V\VWHPDWLFDOO\ WR LPSRUW� VHOO RU FDXVH WR
EH LPSRUWHG RU VROG VXFK DUWLFOHV ZLWKLQ WKH 8QLWHG 6WDWHV DW D
SULFH VXEVWDQWLDOO\ OHVV WKDQ WKH DFWXDO PDUNHW YDOXH RUZKROHVDOH
SULFH RI VXFK DUWLFOHV� DW WKH WLPH RI H[SRUWDWLRQ WR WKH 8QLWHG
6WDWHV� LQ WKH SULQFLSDO PDUNHWV RI WKH FRXQWU\ RI WKHLU
SURGXFWLRQ� RU RI RWKHU IRUHLJQ FRXQWULHV WR ZKLFK WKH\ DUH
FRPPRQO\ H[SRUWHG DIWHU DGGLQJ WR VXFK PDUNHW YDOXH RU
ZKROHVDOH SULFH� IUHLJKW� GXW\� DQG RWKHU FKDUJHV DQG H[SHQVHV
QHFHVVDULO\ LQFLGHQW WR WKH LPSRUWDWLRQ DQG VDOH WKHUHRI LQ WKH
8QLWHG 6WDWHV� 3URYLGHG� 7KDW VXFK DFW RU DFWV EH GRQH ZLWK WKH
LQWHQW RI GHVWUR\LQJ RU LQMXULQJ DQ LQGXVWU\ LQ WKH 8QLWHG 6WDWHV�
RU RI SUHYHQWLQJ WKH HVWDEOLVKPHQW RI DQ LQGXVWU\ LQ WKH 8QLWHG
6WDWHV� RU RI UHVWUDLQLQJ RU PRQRSROL]LQJ DQ\ SDUW RI WUDGH DQG
FRPPHUFH LQ VXFK DUWLFOHV LQ WKH 8QLWHG 6WDWHV����

��8�6�&� � ��� :KHHOLQJ�3LWWVEXUJK DOVR EURXJKW VWDWH FODLPV DJDLQVW WKH
GHIHQGDQWV IRU XQIDLU PHWKRGV RI FRPSHWLWLRQ DQG WRUWLRXV LQWHUIHUHQFH
ZLWK EXVLQHVV UHODWLRQVKLSV�
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DSSHDO WR WKH 8QLWHG 6WDWHV &RXUW RI $SSHDOV IRU WKH )HGHUDO &LUFXLW� ��
8�6�&� ����D� �� 8�6�&� �� ����� �����

�
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,Q 5HOLJLRXV 7HFK� &WU� Y� :ROOHUVKHLP� ��� )��G ���� ��WK &LU�

������ WKH FRXUW ZDV IDFHGZLWK GHWHUPLQLQJZKHWKHU LQMXQFWLYH UHOLHIZDV
DYDLODEOH WR SULYDWH SDUWLHV XQGHU WKH FLYLO 5DFNHWHHU ,QIOXHQFH DQG
&RUUXSW 2UJDQL]DWLRQ $FW� �� 8�6�&� � ���� �³5,&2´�� /LNH WKH ����
$FW� RQO\ WUHEOH GDPDJHV� DWWRUQH\V¶ IHHV DQG FRVWV DUH DIIRUGHG WR SULYDWH
SDUWLHV XQGHU 5,&2� �� 8�6�&� � �����F�� $IWHU H[DPLQLQJ LWV H[WHQVLYH
OHJLVODWLYH KLVWRU\ZKLFK LQGLFDWHG D ³VWURQJ���FRQJUHVVLRQDO LQWHQW DJDLQVW
DQ\ LPSOLHG LQMXQFWLYH UHOLHI UHPHG\�´ DV ZHOO DV WKH SODLQ ODQJXDJH RI WKH
VWDWXWH� WKH FRXUW FRQFOXGHG ³QRSULYDWH HTXLWDEOH DFWLRQ VKRXOG EH LPSOLHG
XQGHU FLYLO 5,&2�´ ,G� DW ����� 6HH DOVR &RORUDGR Y� ,GDUDGR 0LQLQJ
&R�� ��� )��G ���� ���WK &LU� ������LQMXQFWLYH UHOLHI XQDYDLODEOH XQGHU
&RPSUHKHQVLYH (QYLURQPHQWDO 5HVSRQVH� &RPSHQVDWLRQ DQG /LDELOLW\
$FW �&(5&/$��� &DGLOODF�)DLUYLHZ�&DOLIRUQLD� ,QF� Y� 'RZ &KHPLFDO
&R�� ��� )��G ��� ��WK &LU� ������VDPH��
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$Q $PHULFDQ LQGXVWU\ DOOHJHGO\ LQMXUHG E\ WKH GXPSLQJ RI IRUHLJQ

JRRGV PD\ ILOH D SHWLWLRQ ZLWK WKH ,7& DQG '2&� ZKHUHXSRQ WKH ,7& ZLOO
PDNH D SUHOLPLQDU\ GHWHUPLQDWLRQ ZKHWKHU WKH LQGXVWU\ KDV EHHQ
³PDWHULDOO\ LQMXUHG����WKUHDWHQHGZLWKPDWHULDO LQMXU\� RU WKH HVWDEOLVKPHQW
RI DQ LQGXVWU\ LQ WKH 8QLWHG 6WDWHV LV PDWHULDOO\ UHWDUGHG�´ �� 8�6�&�
� ����E�D�� ,I WKH ,7& PDNHV VXFK D GHWHUPLQDWLRQ� WKHQ WKH '2& ZLOO
PDNH LWV RZQ SUHOLPLQDU\� DQG WKHQ ILQDO� GHWHUPLQDWLRQ ³ZKHWKHU WKHUH LV
D UHDVRQDEOH EDVLV WR EHOLHYH RU VXVSHFW WKDW WKHPHUFKDQGLVH LV EHLQJ VROG�
RU LV OLNHO\ WR EH VROG� DW OHVV WKDQ IDLU YDOXH�´ �� 8�6�&�
�� ����E�E�����$�� ����G�D����� 6HH ��8�6�&� �� ����D� ����E �KRZ WR
GHWHUPLQH ZKHWKHU PHUFKDQGLVH LV EHLQJ� RU OLNHO\ WR EH� VROG DW OHVV WKDQ
IDLU PDUNHW YDOXH�� ,I WKH ,7& VXEVHTXHQWO\ PDNHV D ILQDO GHWHUPLQDWLRQ

WKDW WKH $PHULFDQ LQGXVWU\ KDV� RU LV WKUHDWHQHG ZLWK� PDWHULDO LQMXU\� RU

LV PDWHULDOO\ UHWDUGHG E\ WKH GXPSLQJ RI IRUHLJQ JRRGV� VHH �� 8�6�&�

����G�E����� WKHQ DQ DQWLGXPSLQJ GXW\ ZLOO EH LPSRVHG RQ WKH IRUHLJQ

PHUFKDQGLVH EHLQJ VROG LQ WKH 8QLWHG 6WDWHV� �� 8�6�&� � ����� $Q\

LQWHUHVWHG SDUW\ PD\ VHHN UHYLHZ RI WKH ,7&¶V GHFLVLRQ E\ FRPPHQFLQJ
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